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FORTALEZAS

DEBILIDADES

OPORTUNIDADES

AMENAZAS

-Capacitaciones sobre
nuevas tendencias e
innovacion.
-Licitaciones de nuevas
cuentas o clientes.
-Una pandemia que esta
finalizando y que permite
promocionar productos y
servicios de una manera
mas directa nuevamente.

Crisis de pais econémica y
de seguridad lo cual reduce la
inversion.

Un mercado que no esta
familiarizado con las
tendencias digitales y que
esta mas acostumbrado a
campanas ATL.

Empresas que optan por
tener sus departamentos de
mercadeo y publicidad.

-Equipo capacitado en las
diferentes areas: creatividad,
disefio, digital, estrategiay
produccién.

-Buen ambiente laboral.

-Buena comunicacién con los
clientes y proveedores.

Estrategia (FO)

-Seguir capacitando al
equipo con las tendencias
digitales para fortalecer atin
mas las licitaciones.

Estrategia (FA)

-Demostrar a los clientes
que con la creatividad
adecuada se puede ser

parte de las tendencias.

-Mal manejo del personal,
6rdenes y tiempos de entrega.

-Falta de un espacio adecuado
para incentivar la creatividad.

-Reducido equipo de trabajo
ante temporadas altas de
campaiias.

Estrategia (DO)

-Contratar mas personal
para no cargar a los
empleados

Estrategia (DA)

-Crear un manual de
procesos para aprovechar al
maximo el equipo.
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ARBOL DE PROBLEMAS

PROBLEMA EFECTOS
1.Falta de productividad del equipo.
2. Quejas de proveedores por demoras de

pago.

PROBLEMA CENTRAL
1. Plataforma no permite llevar seguimiento
de las ordenes.
2. Demoras en pagos a proveedores

PROBLEMA CAUSA 1

No se paga la membresia de Trello

PROBLEMA CAUSA 2

-Los pagos a proveedores demoran de 60-
120 dias.
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#=<80289-! 97;! <-=48<4-1 9107<4-! <-=1 7;1 <;17=47H1 078;1X80! ;-:! 8=V;1:1:1 97! <B98! 07S=1"=H!
1-;1<14801 YOL7[! . 808! <8 T .8Q8:1/197:2;-:80;-197!,8! T8=708! T8:!<;808! . -:1Y;7! .808!WS7!7;!
TWSI. -1<07841>-1408Y8I7!

!

TT[1=1<17=19718<41>19897: !

(71 07<1Y170-=! :=;1<US97:1 7=1 7;1 97 .8048T 7=4-1 97! <S7=48:! 97! T8=708! .07:7=<18;! 97!
O1[707=47:1<S7=48:1WS7!:70V=19748;;898:18!<-=41=S8<1" =|!

I

ol D8! %S08<8-! (-;1<148! S=! 01=2;7! .808! a%S08<8-! %8:3b! :70>1<1-! 97!

0d:48T - :17=17[7<41>-18;11=:48=4771$7:8;480!;8![8<1;1989!97!;-:1 .07:48 T -:!
/1= IYT=T[I<1- 2 IWST71:71 . S797=1-Y47=7071D8!-097=![S7!07<1Y1984!408Y8898!
<-=IT7;17TWSL. -1<07841>-1:71:S . 70>1: "1 7;1 0-<7:-1/1:717=4072-18;1<;17=477!
ER70!8=7e-!cF*!

3 lacuracaocash Y

SOLICITA EL EMPUJONCITO
QUE NECESITAS

Durante los meses
de Mayo y Junio

PARTICIPA EN EL SORTEO DE UN BONO DE

50,000

LEMPIRAS
8x

Sin fiador

£ macae Plapes
.
;

808, 2", ()2+42, (O+

P L a £
"#$18" ()*+, 5, 146064 " ()*+, 2+7)"1
)+6084 " ()*+,8"&" ,9)+: "2!



ol +0-.128:U!D8!417=98! +0-.128:1 97! P0S. - *=1<-T70! <S7=48! <-=1S=1 : 70>1<1-1 97!
.07:48T-:18;!1=:48=47! ;;8T89-! a+0-.1%8:3b? +0-.128:1 YS:<8! _0-T->70! 91<3-!
170>1<1-197! .07:48T-:1/107WSL707! 8!;8! 827=<18! S=!71=2;7! .808!0891-! /! T791-:!
912148;7:MD8!-097=!:7107<1Y1" /1271 .8:"18;17TWSL. -1<07841>-IWS17=7:197:800-;;80-=!

S=8!.0-_S7:48IWS7!;S72-1[S717=>1898!8;!<;17=47!/18<7 _4898NER70!") =7e-I5F!

‘

EN'JULIOY/AGOSTO Te APANTALLAREMOS

1{GOLAZO KONGTODON
veni Y SALi con PISTOY PANTALLA

Solicita hoy tu Cash y participa en el sorteo

de 10 pantallas de 40”
Participas por tu préstamos mayores a L.8,000

TE PRESTAMOS HASTA

ST )%+, 3, 1460847 )%+, 2+7)"17, 808, 2", ()2+82, (O+
J+0084 " ()*+,878" 9)+:"2,

ol (8;>8!R198U!'D8!'T80<8! TV:!7eld-:8197!<70>7X8:13-=9507Q8! .07:7=48!;8!=7<7:1989!
97!<0780!S=8!<8T .8Q8! . 808! T-41>80!1=470=8T 7=47'8!:S:!17T .;789-:7""S08=47!;8!
07S=1-=1:717:5<38=14-98:1:8:1=7<7:19897:1/1:7! _8:8=18;17WS1 . -1<07841>-!_808!<0780!

;—11<-=<7 _4-:1/1;81<8T .8Q8M!

(CONCER]®)

§ TRABAYg

S mmz

TO
pARAN,Dos

IHBH" ()%+ <, =284) %+, (0+,>"29"+180,2"2()""0,A&" +1,B"+7 :26,12,C*"7",?)1"]
56!



N1<37;-Y! *;408! D8! 07<-=-<198! T 80<8! 97! <70>7X8! 8T 701<8=8! 97:800-;;8! S=8!
<8T .8Q8! .808!27=7080! 97:<8028:197! :S!8.;1<8<1" =!I T ~>1;! $S=970! 1=>148=9-! 8!
<-0079-07:18!<ST .;101S=8!:7017197!074-1.808! . 8041<1. 80!/147=70!;8!- . -045=1989!97!
28=80:7! S=!>1817!4-9-1 .8289-!8! ;8! T8084™=! TV:! 1T .-048=47! 97;! TS=9-H! ;8!
T8084™=1971 CS7>8! 1-0r? (7! :-;1<14718! ;81 827=<18! <0780! S=8! :7017! 97! a.S:3!
=-41[1<841-=:b! . 808!1=>1480!8!;-:1<-0079-07:18!WS7!<ST .;8=19_8!8!9 8!:S:1074-:"
ER7018=7e-!qF!

I

);S47<3UID8N17=981971T 847018;7:197!<-=:40S<<1-=I/17<3-:I<S7=48I<-=IS=1:70>1<]-!
97!.07:48T-:!;;8T89-1a);S<07914-b?!D8!7T .07:8! .0-TS7>7!:S:1.07:48T-:!.808!
T7I-080!;8:1>1>17=98:11971:S:1<;17=47:1/1 .S798=! .8280;-:17=! _;8X-:1<-T-9-:1/!
:1=18>8; D8! T8=708! 7=! ;8! WST! 7;! <;17=47197:78! .0-T -<1-=80! :S! :70>1<1-17:!
T7918=47! S=! 71=2;7" **7:_.S7:1 97! 07S=10:7! <-=! 7;1 <;17=471 /! 07<-;7<480! ;8!
1=[-0T8<1"=1:71.8:8!7;IY0L7[18;17WSL. - 1<07841>-H1:71:S . 70>1:8!7;1.0-<7:-I/1:717=>18!

8;1<;17=47

Beneficios de
un Alucrédito

e Minimos requisitos

e Puedes hacer tu
solicitud en cualquiera
de nuestras tiendas.

¢ Facilidad de compra

¢ Plazos de pago de 6
hasta 36 meses.

Puedes aplicar desde
L.10,000 hasta L. 100,000

Alucrédito

I"#$48." ()*+.D,>6) (E2,(0+,)+6084 " ()*+,2+7) " 10,808,2" (")2+12,8"&", (42" &,.2"
9)+:"2,
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+#CP " ! D8! Y1;,74708! 7;7<40-=1<8! 1=>148! 8! ;8! 827=<18! JJ"" *! &-=9508:! 8!
. 8041<1.8017=1;8!;1<148<1" =1971;81<S7=487) ;107<1Y10!7;!Y017[!: 7! . 8:818!;8:191[ 707=47:!
8078:197!;8!7T .07:8!.808! .07.8080!S=8!<8T . 8Q8!km6!#;! 7WS! . -1912148;! .07 . 808!
S=8!7:408472181912148;1/1:71:S . 70>1:814-9-17;1 .0-<7: -7

!
"*7112S8;! T8=708!:7! _8:8!8;! 7TWSL. -1<07841>-IWS17=7:1:717=<8028=197!Y8780! 9-:!

<-=<7.4-:H11978:1/17:407218:! .808!07[07:<80! /18<4S8;1X80!;8!1T827=197!+#CP = !
DS72-!1:7! .8:8!;8! -097=! 97;! 7TWS1.-! <07841>-! 8! ;-:1 91:7Q89-07:! WS17=7:! :7!
7=<802808=! 97! .;8:T80! ;8:11978:1 WS7! :8;7=! 97! ;8! 07S=1-=! 97! ;-:1 <07841>-:M
+8TYL7=1:71:S.70>1: " 1<-=17;197 . 8048 T 7=4-197! .07:S.S7:4-:17;1<-:4-19714-98!;8!
<8T .8Q8!/17;! T-=4-1T7=:S8;IWS7147=9018!WS7! .8280!+#CP = 17=1<8:-197!<70080!
4084-1<-=13J""* " 1&-=9S08: I<-T-1827=<18!!

!

C = +)UIG-018:S=4-:1971<-=[197=<18;1989!=-1:7! _S797!1=<;S1011=[-0T8<L " =!=1!
1;S:408<1-=7:197!;81<8T . 8Q8!/8!WS7!;8!;1<148<1 " =1=-1381470T1=89-"!!

!

(8;>8!R198U!(7!:S.70>1:817;10-9877197;!<-T70<18;!97!;8!<8T .8Q8!97;!8Q-197!
(8;>8!IR198!.808!:S!<8T .8Q8!J7701%-1=:1.808!7;! T S=918;!97!w8480!56557 (7!

:S.70>1:8IWS7!;81777<S<1"=197!;81<07841>1989!078;1X898! . -0!7;17WS1 . -1<07841>-!
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:78!.;8:T898197!T8=7081<-007<48!7=1;-:191[707=47:17=40728Y; 7 :h!4-T8:197!

<-TT0<I8;H[-4-1[1I8H!<8. :S;8:1.808!0797:M !

I"H$H" ()*+,F, GSH™"10, 1)"J, 1)82(508, (82"%)708, K2$" &, B "8+2J, 1)82 (408, (427%)70,M, C28:)0
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DiD'30"B+,-."

(=40-9S<<1"=!

#;1<07841>-17:17;107: . -=:8Y;7197!<0780!;8:11978:! . 808! :841:[8<70!;8:1=7<7:19897:1WST7! : -=!
1-;1<14898:1 . -01;8:1<S7=48:1-1T80<8:17=I7;1Y017[!-1<8T . 8Q8”'D8:18<41>19897:1078;1X898:197!
T8=708!.07:7=<18;!7=17;197 . 8148 T 7=4-1971<07841>198919748;:898 181<-=41=58<] " =I!

!

"7[1=1<1"=19718<41>19897: !

!

ol &T7;898:1#e.07::U1 #T .07:8! :8;>89-07Q8! 97! 97;1>70/1 97! <70>7X8:! WS7! 7:4V! 7=
L0-<7:-1971408=:1<1-=197!I=-TY07!711T827=18!S=8!=S7>8!8 . .1;;8 T 898!+8" "8IWS7!
47=908!;- 1 T1:T-:1:70>1<1-:1. 70-IWS7!83-08!<-=480VI<-=1:S! . 0- . 18!8. . N1$7<1Y198!
;81-097=1:71408Y878!<-=I7;I7WS1 . -1<07841>-IT7=:817:197!'T81;1=2!_808!,8:1748 . 8:197!

7e . 7<4841>8H1408=:1<1"=H!/1;8=X8 T 17=4-197!a+8""8b?ER70!8=7e-! I F!!
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ol +8;7=4-1 %70>7<7018! #:! S=! .0-2087T8! 97! ;8! %70>7<7018! &-=9S07Q8! .808!
7:45918=47:1/107<17=12089S89-:1WS7!Y01=98! - . -04S=19897:18!<17=4-:19717->7=7:!
97108Y8780!1/1078;1x80!:S:1.08<41<8:1.0-[7:1-=8;7:17=191<38!7T .07:87'D8U7T . -0898!
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91:41=48:1 S=1>70:19897:! /! : 71 8:12=8! 8;! 7TWSL. -! <07841>-!,8! 48078! 97! YS:<80! S=!
=-TY07!.808!7;1074-1/1S=8!:7017!19711978:! . 808!8=S=<180!7=!1;8:1S=1>70:19897: IWS7!
38=!:19-11=>1489-:18![-0T80! . 8047197191<3-17>7=4-7 (7107<1Y7!;8! -097=197! . 8047!
97;1<;17=47H1:7! _8:818;!I7TWSL . -1<07841>-1/1:71408Y878!;8!<07841>19897ER70!8=7e~mF!
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"7 8048 T 7=4-1971+0V[1<-1!

N-98;1989!.07:7=<18;"

#=<802898!!D1<?10-8=!A7.798!

#:47197 8048 T 7=4-17:1S=17=;8<717=407!7;1V078!97!<07841>1989! /![1=8=X8:11#=!d;! : 71078;1X8=!
4-9-:1;-:1.07:S_S7:4-:19-=971:719748;;8!;8!1=>70:1"=197!; - : 1<;17=47 71

!

%898! T7:! :7! 7;8Y-08=! .07:S.S7:4-:! [lZ-:] <-=-<19-:1 <-T-! [7T7" <07841>-:H WST! :-=!
=72-<18<1-=7:17:41.5;898:1 7=407" <;17=47:1 /1 827=<18:H!1 9-=97! : 7 7:48Y;7<7=1WST7! 91:7Q-:!
<07841>-:1:71078;1X8=19S08=47"7;I'T7:1/17;1>8;-01'T -=74801-18! . 8280 #el:47=17e<7 .<1-=7:17=!
;8:1<88;7:1;- 1< 17=47:107WS1707:191:7Q- 21 <07841>- -1 [S708! 97! ;- -1 7:48Y;7<19- 1 7=17; [ 77! -]
07WS1707=! 408Y8Z-! 97! _0-9S<<1™=H! 208Y8<L =! /1 791<1"=H! 7=! 7:7! <8:-! ;-1 <07841>-:! /!
717<S41>8:1.8:8=107.-04718;197 . 8048 T 7=4-197U0V[1<-1/17:471078;1X8!S=1.07:S . S7:4-17e408!<-=!
L07<1-:1:729=14801[801-197;!:1:47T 8!

!

#;17:45918=471408Y878! S=8!-097=197!+8;7=4-1%70>7<70 8!WS7!7:4V! [ST08!97;![7T7' T 7=:S8;! /!
408Y878!<-=!17;197 . 8048 T 7=4-197140V[1<-!17;!<-:4-1891<1-=8;IWST7!47=90V +8; 7=4-! (-;1<148!S=!

91:7Q-197!1S=1.8:8.-0471.808!;-:12">7=7:IWS7!7:4v=I7=17;! .0-208 T 8!97!+8;7=4-1%70>7<70 8!

"#$H6" ()*+,RS,1127 P#2,$2,72+1)*," Q" "2+40,K2872(28L"0,Q ™ "2+h,3 " $$808&k,
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!
k?c!f=40-9S<<1"=18;!<8. 4S;-

(G808!1<898!8. -047!:714-T ~1<-T-1.S=4-197! .804198!;8!:1458<1 " =18<4S8;!7=!;8WS7!;8!7T . 07:8!
JJ"" " 1&-=9508:1:7!17=<S7=40871G808!;-1<S8;!:71078;1X80-=!S=8! : 7017!197!1=>7:4128<1-=7:1/!
8=V;1:1:1WS7!.S798=1980!>8;197X!8!<898!8 . -047!

!

k?51)=V;1:1:197!;8!1=9S:4018!7=!7;1T 70<89-13-=9S07Q-"
(TU-T17=1<S7=48!7;1T70<89-!1/1;811=9S:4018!7=!;8WS71JJ"" = . 717=<S7=408}!<-=-<1d=9-:7!
WS7!;8!1==->8<1"=I/17;1<8TY1-1<-=:48=47!:-=1S=8!>8018Y;7!1=40 =:7<8!.808!;8:1827=<18:197!
-SY;1<1989N#=1&-=9508:17;1 T 70<89-1.SY;1<14801-138147=19-1S=I<07<IT17=4-17=1;-:1g;{L T -:!
8Q-:18!.7:80197!;8:1<01:1:17<-="T1<8:"

!

D8!1=9S:4018! . SY;1<148018!: 717=<S7=408!;1970898! . -0!;8:11=>70:1-=7:1WS7!078;1X8=!;8:1208=97:!
T80<8:1<-0.-0841>8:1<-T-1:701;8:1 7T .07:8:197!47;7[-=8! <7;S;80H! ;8:!<-T198:1 0V .198:H!
417=98:1.-0197 8048 T 7=4-:H!;-:1Y8=<-:H!:S. 70T 70<89-:1/17;12-Y170=-"
D-:1T791-:140891<1-=8;7:1<-T -1;810891-H!;8147;7>1:1"=1/1;8! .07=:8! : -=!; -1 1WS7!07<1Y7=!;8!
T8/-01.8047197";8!1=>70:1"=H! . 70-13-/17=19 8!;-:1T791-:1912148;7:138=!;;7289-18!-<S. 80!S=!

;5280107;7>8=4717=!,8! . SY;1<1989
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HIW' 50,%"0"'4E.0+":" K").0B' 1" 41%,&,#0B*,2&" 0" ; "#+,2&" 1"(" 1"*$0#."
J$%BE&.

|
G$ ™ ID#N) !

*=| (-Y;7T8!;8(7=4717=14-98:1;8:1827=<18:197! . SY;1<1989!<~=I; - 1<~:8Y~089-07 :1-107<S0: - !
3ST8=-7 C-17:10ST-01WS7! :8:1827=<18:! 417=7=! S=8! 8:48! 97T 8=98! 97! 408Y8I-! /1 WS7! ;8!
T8/-08197;1417T . -1:5:12-0=898:!;:8Y-08;7:1 : 7! 7e7=97=1 :12=1[1<84>8 T 7=47197!;8:13-08:!
WSTUI7=7=MSTI<ST . ;101/13J" " = 1&-=9508: 1=-17:1;817e<7 . <1~ =) | 7:80197U7=70IS=I7WS! . !
97! k6! <-:8Y-089-07:! S=8! 208=! .8047! 97! 7;;-:1 408Y818! 38:48! 8;48:! 3-08:! 97! ;8! =-<37!
108Y8I8=9-H17:4-17:107<S007=47!<-=1;-:191:7Q89-07:120V[1<-:11S=1-0M (714~ T8I 7=1<S7=48!; - |
20V[1<-:128=1-07:1 . ~OWST7!: —=1; - WS 7141 7=97=18U7=701S=818;4810-48<1 " =17=1:817 T .07:81/1 . -0!
—127=708;1=-189 T 1=1:408=197:8! T 72-01T8=708!: SUI7T . -1 . ~0!;8![8;48197!7e . 7017=<18!

(" D*%{BC!

cl (G82-19713-08:17e08: IES7>1:1"=1971:8![-0T 81971<-=40848<1"=197;! . 70: -=8;!

/8IWS7!7;1<-=4084-18<4S8;!=-I<-=417=7! .82-19713-08:!7e408:F!!

"#$16" ()*+,RR,K#7160,12,=2+4"/)")1"1,$0/82,E0&" $,2THe " $,
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SN G82-! <—=M4I7T . -1 <-T .7=:84-01-1 E%-T-! _0-.S7:48! 5! ;-1 47T . -:1 7e408:! :7!
.S797=107=ST7080!<-=W17T . -:I<-T . 7=:84-01-:F!
113-08:17e408:!x!T791-19 8!;1Y07!

!

13-08:17408:1x!S=19 81:1Y07!

!

C™ ) UH#=IT; 7T . -1<-T . 7=:84-01-1;8!1=>70:1=1971;8! 7T .07:8!=-127=708! S=!

<-:4-1891<1-=8; N (UI=-HWSTI T 8=417=71:S:1<-:4-:197107=48Y1;1989!:729=!:8;801-:"!

0T .;7T7=48<1"=!

"*7:8[-04S=898T7=47!;8!827=<18! .7091"1S=8197!;8:1<S7=48:!1T . -048=47:IWS7!27=708Y8! S=!
1=207:-1:12=1[1<8=4721""7Y19-1817:48! . 709198! : 714S>-IWS7!07<-0480! 7;! . 70:-=8;! /18;!WS7070!
IT.;7T7=48017;!.,8=19713-08:17e408:!;812707=48![1=8=<1708!<-=<;S/ " IWS7!=-1708!S=8!YS7=8!
-.<17=1.808!;8!:14S8<1"=18<4S8;!97!;81827=<18K! : 1=17TY802-HI<-=!7;! .;8=197!<-T . 7=:8<1"=!
9713-08:17e408! :1! : 71-Y4S>-15=18>8=<771D-:191:7Q89-07: 1WS7! : 7IWS798=1408Y878=9-!3-08:!
7e408:107<1Y7=197!_8047197!;8!827=<18!<7=8!/1408=": . -047!8!:S:1<8:8:1.808!; - :IWS7!=-1<S7=48=!
<-=IS=I>73 <§;-1.808!408=: . -0480:7!/13-08:1<-T . 7=:84-018:"



|

G$ = ID#N)!5!!

#;17TWSL. -197133"" " 1&-=9508:1:7191>19717=19-:1_8047 :HI7;17WS1 . -1971<70>7<70 8!/17;17WS1 . -!
97! <S7=48:1 >8018:7 #;! TWS1. -1 97! <70>7<70 8! ;;7>8! T80<8:! <-T-! (8;>8! R198H! %-0-=8H!
N1<37;-Y!7<;408H! +8;7=4-1%70>7<70 81! +8" "8 &7;898:1#e . 07 :H (47;;8! ) 04-1:1%-0 . -0841>-!
/18! G;848[-0T8! J77:7 #;1 TWSL. -1 97! <S7=48:1>8018:! ;;7>8! T80<8:! <-T-! +0-.128:H! D8!
0%S08<8-H1$891-:38<rhl#e<7;!) Si-T-40IXHH#T .07:81971#=702_8!&-=9S08:H!P-!1+RH!/1J8=<-!
Ki<7=:8)

!

D8:! -097=7:! 97! 408Y8I-! :7! 1=207:8=! T7918=47! S=8! .;848[-0T8! ;;,8T898! +07;;-" D8:!
T17<S41>8:1971<S7=48:197: . Sd:197107S=10:7!<-=!;-:1<;17=47:1<078=1S=8!-097=1/1;8!1=207 : 8=!8!
+07;;-N#:48! 171 8:12=8! 8;! TWSL. -! <-007: . -=917=477 E%07841>1989H! 91:7Q89-07 :H! <-=47=4!
<-=48Y1;198M408[1<-HI<-T T S=14/1T8=8270:H<- _ /:H1 7=407" -40- :F1 =81 -097=! . S797!>80180!
1720=";81<8=41989197! T 847018;! /17,141 . ~1WST!: 7! : - I<U48NE%BT . 8Q8:I<-T ;748 km6H! [ ;84:H!

.—:4:H077;:41>197- /1) +D!/1 J+D¥F!

"#$he " ()*+,R-, K" 8#8",12,8" +4""",12,Q42™0,(0+,""$,0812+28,12,"08,1)$2U " 10428,

#=1,811;S:408<L" =!I ci! .-97T-:1-Y:70>80! WS7!<898! 91:7Q89-0! 417=7! S=8! <-;ST=8! /1 <898!
<-;ST=8U17=T191[707=47:18:12=8<1-=7:138/WSL7=7:WS7WL7=7=ITV:1-097=7:IWS7!-40-:71D8:!
-097=7:1:711=207:8=1;8!'T8/-0! . 8047197;1417T . -18;191:7Q89-0WS7147=28! T 7=-:1. 7=917=47:"

k6!
I



|

yG70-IWSd!: S<7971-=1;-:191: 7089-07: WS7!=-18 .0->7<38=17;U17T . 1/17:4V=13-08:1/WSIXV: !
38:481S=19 817=470-I-=1;81T1: T81-007=z1#:4717:1S=I717T . ;-#1:1=17 T Y802-H!7el:47=U8 T Y1d=!
91:7Q89-07: MS7!7[7<U>8 T 7=47U17=7=1TV:1-097=7: WS7!-40-:1!

|

(~;S<1™=197;1G0-Y; 7 T8!

)l P7=7080!S=197 . 808 T 7=4-IWS71717<S47!;8:1-097=7:1971408Y8I-197![-0 T 8!-097=898!
)<IS8; T7=471 47=7T-:1 8; 97 .808T 7=4-1 971 40V[1<-! 7;1 <S8;! :7! 7=<8028! 97! ;8!
078;1X8<1>=197!.07:S. S7:4-:1T7=:58;7:1/197Y70 8197![S=2101;8![S=<1"=197!-097=80!
:8:1 -007=7:11=470=8:1 97 408Y8I-! . 808! 4-9-:1 ;=11 TWSL. ~:H 70! 8<!S8; T7=47! =-!
078;1X817:481[S=<1" =I97I[-0T 87 [7<!1>8H! . ~01; - U8=4-1: 71: S2170718<41>8017 : 48[ S=<1" =!I
7=1:81 .70:-=817=<802898!97;197 . 8M8 T 7=4-1/1980;7! :8!1=95<<1 =1 /1 <8 . 8<148<1 " =!
1-Y071:818.;1<8<1 =1971407;;-IWS 71 7:17;1 :1:47 T 811=470=-1-[1<18;! . 808!:8! 27:41-=197!

-097=7:1971408Y8Z-107WS70198! . 808!WS7!;;7>718!<8Y-IS=1408Y8I-17[ 7<d1>-N

"#$16" ()*+,R5,=20&: "+)J" ()*+,12", 1 28" 84" 42+40,12 K#2+4"$,

KS7=47!G0-.18!
!

kc!



50.*"#.'#$P"0,1.'EBOB"'("1"EB0+B%"&+."1""+0BG,* . "

¢ D8:1-097=7:1:-=107<1Y198:!.-01,819107<4-08!27=708;!97!<S7=48:1-18!1<S8;WS1708!97!
;8:19-:19107<4-08:1971V078!1971<S7=48:7
!

57 D8!9107<4-08!97!<S7=48:1;8!1=207:8!8!;-:191[707=47:197 . 8048 T 7=4-:181408>d:197;!
1:47T 8197140755 -
!

kN *=8I>7X11=207:898:1;8:1-097=7:17;197 . 8048 T 7=4-1971408[1<-197Y7!:70!7;17=<80289-!
97,1 T-=14-07-1/1:S.70>1:1"=1971;8:17=40898:!/!:8;198:197!1<898!-097=197!408Y87-!

.808!12808=41X80!IWS7!:71078;1<7=197";8!'T8=708!7=!;8IWS7!7;!<;17=471; -1 -;1<14™



HiH'>"P$&1.'4E.0+":"K") .0B'B'(B#'0"1"#'# . * ,B("#'1"' XX=9"'J . &1$0B#'
!
) <4S8; T7=471 =-1 Tel:47! S=! T8=47=1T17=4-! -1 S=8! 7:40847218! 808! 0797:! :-<I18;7:1 WST!

<-=401YS/8! 8! 47=70! S=! T8/-0! 8<70<8 T 17=4-18! :S:I <;17=47:1 . -47=<18;7:1 7! 1=<;S:-18! :S:!
<S7=48:18<4S8;7:M""1<38:1<S7=48:!.07:7=48=1S=18Y8=9-=-H! :17=9-17:48!S=8! . 01-01989!/!1S=8!
- . -04S=1989!.808!7;40V[1<-1/107<-=-<IT17=4-197!;81 T 80<8!<-=1:S:!;-20- :HI<;17=47 :H!8;18=X8:!
7=407"-408:IWST7!127=707=1<-=[18=X8!8! . -:1Y;7:1=S7>-:1<;17=47:197";817T .07: 8!

!

JJ"" "1 &-=9508:1417=719-:1<S7=48:1 .01=<1.8;7:H! ;8! 971 K8<T7Y--r!/1;8!97!(=:48208T? D8!
<ST7=481971(=:48208 T YV:1<8T 7=4717: 01 7=17;1-;>19-H1417=7!g=1<8 T 7=47!S=8! . SY;1<8<1 " =!/!
417=71=898! TV:!oc! :72S19-07:7" #=! <8 TY1-H K8<7Y--r! :11 7:1 S=8! <S7=48! WST7! 417=T"! S=8!
<-TS=1989! :12=1[1<841>8! <-=! mMi566! :72S19-07:! /! S=-:! T7:7:1 840V:! :7! 078<41>"H! :1=!
7TY802-H! :S:! .SY;1<8<1-=7:! =-1 ;-208=! 47=70! S=8! YS7=8! 1=4708<<1 =2 *=8! YS7=8!
1=47078<<1-=19-=971<(7X<8!;8!<-TS=1989!/19-=97!;-:1S:8:S801- : 147=28!;8! - . -045=1989!97!
1=4708<4S80!<-=1;8:1.SY;1<8<1-=7:1/8!:78!19718=9-1 T 7! 2S: 48! <-T7=4801-:! -1<-T . 8048=!;8!
.SY;1<8<1 =N

IHBIG " ()%+,R;, K" 814", 12,8 +4™ "

I'H$I8 " ()*+, R<, K*8#&", 12, 8 +4*"", 12 12,AA1G,V"* (2/000,

AAILG, 481" 28" 4,
K8<7Y--r!7:1;81079!: -<18;IWST!: 71T 8=417=7ITV:18<41>8" (SI<-=47=19-1:71Y8:8!7=18047:! 808!
[7;1<1480! 8! :S:1 7T .;789-:17=1:S:I<ST .;78Q-:H 8[1<37:! .808! 8=5=<180! . ;8X8:197! 7T .;7-!
Ol: . -=1Y;7:1/107<-=-<IT17=4-:1WS7!38=128=89-I<-T -1827=<18H! . 70-H!=-1:7127=708!=1=2g=!
<-=47=19-197! >8;-01 WS7! TS7:407! 7;! deld-! 97! :S:1<8T .8Q8:7 %-=47=19-! 97! >8;-0! WS7!
078; T7=47"T S7:407!;81<8.8<1989!/!;81<8;1989!197I'T8=-197!-Y08WS7!38/197=40-197!;81827=<18"!

kk!



);25=8:197!:S:1.SY;1<8<1-=7:|!

ST O+, RN, 3#/)(C(Q*+ 3'J" "B )%+, RD, 34/") (" 0%+
1)$80+)/"2, =2(0+0()4)2+0,

IS8 ()%+,RF,3#/") (" ()*+,K#48"2" 03,

H1-YIT>-19717:4718 . 047171 .0- . -0<1-=80!8!;8!827=<18!JJ"" " 1&-=9S08:!S=! _;8=IWS7!;7!
. 70T 148147=7018!;8:10797:197'JJ3"" = 1S=812S 8!8!;8!3-08!97!38<70!:S:!.SY;1<8<1-=7:1/1S=8!
1T827=1897<S898!7=!:S:1<S7=48:1912148;7:! . 808! T 72-080!1=4708<<1"=I<-=! . -:1V;7:1<;17=47 !
L=A7=<18; 7 /IWST! 7V >ST;>8! -40-1 T791-1 971 <-T S=1<8<1 " =1 <-=191>70:-:1 : 7<4-07:1 97! ;8!
1-<17989!/!:78! .8047197!;8!7:40S<4S08!97!<;17=47:1WS7!YS:<8!;8!827=<18N"wWS7! : 7! T S7:407=!
078; T7=47";-:1deld-:19740V:197!;8:1<8T . 8Q8:1WS7!<078=19 8!8!9 817=!;81827=<I18H!:7127=707!
<-=47=19-1971>8;-0!.808!;8!<- T S=1989!19-=97I<-=-X<8=ITV:197!;-WS7!.7138<7!7=!;81827=<18!
/1;81<8;1989!197;I7TWSL. -1/WS7!JJ"" = 1&-=9508:189WS1708!S=8!1 T 827=I<-T . 74141>8!8=47!;8:!
97TV:1827=<18:"
!
)=V 11971:8I<-T . 747=<18!
D8!<-T . 747=<18!:7138191>1919-17=1407:120S . - :HI7=19-=971: 714-"T8!7=1<S7=48!;8:1>8018Y;7:!
9711=4708<<1" =1078<<1-=7:1/1:70>1<1-:M

ol D8I-T.747=<18)H:-=IT80<8:1208=97: WS7!-[07<7=1:70>1<1-:11258;7:1-1:1T1;807:!

813J"" " 1&-=9S08:N(7US>-1_07:7=4718: . 7<4-:1<-T-1.07<1-:1/1<8 . 8<1989!912148;"!

kq!



o D8I<-T . 747=<18! I : -=1'T80<8:107,8<1-=898:1<-=!17;1480274!197! JJ" " * 1 &-=9S08:!
. 70-1WS71YS:<8=IT8=708!91[707=47:1971840870!8!;-:I<;17=47:197!S=8![-0T 8!91:41=48!
81;-:1T791-:1:-<18;7:M

ol D8I<-T.747=<181%H!:-="T80<8:1WS7!-[07<7=17;1:70>1<1-1YV:1<-197!8<<-=7:1 808!
8408<<1™=1971=S7>-:1<;17=47:17=1"T791-:1912148;7:1 /17:40847218! 97! T 80r 741=2!>8!

7=[-<89818!S=1480274/ TV:1Y8I-IWS717;197133"" = 1&-=9508:"!

I"#$4" ()*+,R0,B 8" ,12,380T)4)1"1,

kl!



|
(U'<-T.808T-:!1;8:1.,848[-0T8:197!;8!<-T . 747=<18!97;120S . -1 ) I<-=1,8:1 ;848[-0T8:197!
JJ"" " 1&-=9S08:!-Y:70>8T -:!;-1:12S17=47\!
!
cM (S:1<-TS=19897:!:-=1 :121=1[1<841>8 T 7=47! TV:!1 =ST70-:8:!WS7!;8:1971 JJ"" ~ |
&-=9S08: 1 (11JJ"" = 145>1708!S=8!<-T S=1989! TV:1208=97! . -9018!Y7=7[1<180:7!/8!
WS71:7018!'T8:1>1:1Y;71.808! . -:1Y;7:1<;17=47

IHSIRT )%+, -R, K8, 14871274, 38/ (0171 I'#T )%+, =S, K*8H&", 12, 3"H™™*, G:)7N
K0428()"™", XO+1#8"S,

5N TY:70>8T-:! WS7! 8TY8:! <S7=48:! 48=4-1 = 21;>/1 &-=9S08:! <-T-! GSY;1<1989!
%-T70<18;! 417=7=!<-=I'TV:197! cl6! .SY;1<8<1-=7:N $7<-097T -1 WS7!;8:10797:!
1—<18;7:1.S797=![S=<1-=80!<- T -1S=!. -048[-;1-1.808!7:47141 . -197!7T .07:8:"
#=IT;1'TS=9-1912148;!/10797:1:-<18;7:1S=8197!,8:137008 T 17=48:! . 808!8S T 7=430!;-:!
172S19-07:17:1;81<-=:48=<1817=!;8IWS7!:7! _SY;1<8! .0-Y8Y;7T7=47! . -0!7:-13J3"" " |
8;47=T01:-;-1S=8!.SY;1<8<1"=1:78!>78!;1 T 1489-181<-=:72S101 TV:1:72S19-07:"

!

KN #=17;1<8:-1.8041<S;80!197!GSY;1<1989!%- T 70<18;H-Y:70>8T -:IWS7!7=1:S:10797:18;!
[1=8;1X80!;8:1<8T .8Q8:!: -=I<-T .804198:17=1:S:10797: 1/ T S7:408=!7;!del4-197'7;;8:7
*'7112S8;! T8=708! : 71 TS7:408! 7;18TY17=47";8Y-08;! ;;8T8=9-18:1! ;8! 847=<1"=197!
.—:1Y;7:1<-;8Y-089-07:1/1<;17=47:7

IHSIE" )%+, -, 3H() (" ()*+12, " A/)2+2,"" 108", IS ()%+,-5,3#/") (" %+, (" 48" U 2T)i0$",

km!
!



!
&8;;8X2-:1!

:38:! <-T.747=<18:1 .01=<1.8;7:! 97! ;8! 827=<18! TS7:408=! 7=! 0797:! :-<18;7:! 8! :S:!
<-;8Y-089-07:1/1:S1408/7<4-018148=4-181=1>7;1=8<1-=8;!<-T -1=1>7;11=470=8<1-=8;M
NS7:408=! _07T1-:128=89-:17=![7:41>8;7:11=470=8<1-=8;7:1 WS7! ;-:1>8;198! <-T -1 [ST047:!
7T.07:8:17=17;1'T791-1971;8! . SY;1<1989N +17=7=!=-1:-;-107[707=4718! :S:!;-20-:H! :1=-197!
1=470d:1: -<18;1T8=47=17=9-1<-=7el " =I<-=I:Sl . gV;1<-!-YI741>-
+17=7=I"T'847018;!WS7!84087!8;107<S0: -13ST 8=-19718;4-1=1>7;! . -01;8:1<S7=48:IWS7! T 8=718=H!
7:4-138<7TWST!;- 1T 77-07:1.0-[7:1-=8;7:197;10SY0-WS1708=1408Y8280!7=1;8!17T .07:87" " 7112S8;!
T8=708WS7!;-:1<;17=47:1T S7:408=1S=1T8/-011=470d : 17=1<-;8Y-080!<-=17:48:1827=<18:"!

!

0T .8<4-1971;8!G0- . S7:48!!

D8!7T.07:813J"" " 1&-=9S08:1<-=I7;1-YI741>-1971;;7280! 81 =S7>-:1<;17=47 1 . -47=<18;7:1 /!
8207280;-:! 8! :S! <804708! 48;7:! <-T-I -028=1X8<1-=7:1 2SY70=8T7=48;7:! <-T-1 =-I
2SYT70=8T7=48;7:! <-=! S=8! <8.8<1989! 7<-="T1<8! <-=:19708Y;7! .808! .-970! <-=408480!
170>1<1-:1971 . SY;1<1989!48=4-140891<1-=8;!<-T-1T-970=8! /1WS7!<S7=48!<-=! _07:7=<18! 7=!
0797:1:-<18;7:1<-=1S=I80WS741. -19712S:4-107[1=89-:1. -0!:SW1 . -1971: 72T 7=4-7
+7=701S=IT8/-018;<8=<718I<-T .808<1 =I97!:S:I<-T . 7419-07:!;-<8;7:17!11=470=8<1-=8;7: 1<-=!
07:.7<4-197;1 .gY;1<-17=127=708;! /1 WS7! :S:!1 <8T .8Q8:! 808! <;17=47:147=28=! S=! T8/-0!
IT.8<4-17=1:S:1<-=:ST19-07:!!

)408701=-18!:-;-17T .07:8:1:1=-IWS7148T Y1d=!8!.70:-=8:1=84S08;7:!;8:WS7'8: . 108=18!<802-:!
L= A= 8I9710797 1171 T S<3-1TV: 1T 80<89-I711=[;S/7=4717=1;818<4S8;19897!!

ko!



G0-

.S7:481R1:5S8:!

I'#E " ()*+,-;,3%08#284", ?)$# ™",

kj!

!

G808! T7910!,;8! 7[7<41>1989!97!8<S709-1<-=17;1-YI741>-1971<898! . 1,80! : 7!>8!8! T 7910! ;8!
1=4708<<1"=1971<898! . SY;1<8<1"=!_808!>70!:1!<ST . ;170-=I<-=I7;1-YI741>-N#=17;1<8:-197!
#=2827T7=41-11=4708<<1"=IWS7!:-=!;-:1_1;807:19-=971:7!>8!8!<-T . 80410/ 1=[-0T 8<1 " =!
27=708;!97!,8! 7T .07:8! /1 :7!>8=18!<-T .80410!;8:1<8T .8Q8:! /! del4-:197! ;8! 827=<I8H!
YS:<8T-:11=4708<<1"=I<-=1;8I<-TS=1989!/8!: 78! T 712S:48:HI<- T 7=4801-: |- IWS7!;8127=47!
<-T.8048!;8!. SY;1<8<1 =2IN17=408:WS7!7=I7;!_1;80197!1aWS17=7:1: - T - :bI=S7:40-1-YI741>-!
7:07;18F807=7::1-107<-=-<IT17=4-197! T80<8! 9-=97! :IT ;7T 7=471YS:<8T -:IWST!;-:!
S:S801-:107<-=-X<8=!,8!'T80<8



|

0T .;7T7=48<1"=!
#;1.,8=197I<-=47=19-1: 71T _;7T7=4817=1;8:10797:197133"" = I/148;!I<-T -1[ST7!:S27019-!:7!
7T . 7X80-=181<-T . 804101;-:1;-20- 1 IWS7!: S<797=197=40-197!;81827=<18NB7<17=47T 7=47'7;!
TWSL. -1 8041<L. ~17=17;1 0741212 -1[7:41>8;14#;! = 1-19710Y70-8T d01<8!9-=97!-Y4S>170-=!
S=IY0-=<717=1;81<8472-0 8!197!=S7>-:148;7=4-:1/1S=8! T 7=<1"=13-=-01[1<8!7=!;8! T1:T8!
<8472-0 87 (=T 791848 T 7=47!97: .Sd:1 97! 07<1Y10! ;8! =—41<18! : 7! <--091="18;! 7TWSL.-! 97!
.0-9S<<17=1971;81827=<18!_808!4- T 80![-4-208[ 8:!97;!7WSL.-1.808!. SY;1<80!;8!=-41<18!7=!
;8:10797:1971,81827=<18N"+8TYld=!:7I<-T _804170-=!;-:1<8: - :I<-=I; -1 1WS7!07<1Y170-=!

91<3-:1:=20-:M

VHE™ ()% +,-<,3#/") (" ()*+,827")"17,8"&",3624) " ()*+,V284)7"",Y",GY0,

"7:.Sd:1971<-T . 8041017:48:1. SY;1<8<1-=7:1;8I<-T S=1989!1971:72519-07:197!;8! _V21=8!97!
1=:48208T!-Y4S>-1S=I1=<07T 7=4-19715K!: 72S19-07:1g=1<8 T 7=47!<-=17:48:1.SY;1<8<1-=7:!
11=1=1=2g=141.-197! _8S48! 912148;M%ST . ;17=9-1<-=I7;1 -YI741>-197! 7:47! _1;801WS7! 708!
[-T7=480;8:11=4708<<1-=7:1-17;17=2827T 7=41<-=1;8!<S7=48!

#=1K8<7Y--r!;8!_SY;1<8<1 =l4S>-1S=8lYS7=811=4708<<1" =I/8WST7!-Y4S>-IKk!<- T 7=4801-:!
/V[S7T!<-T .804198! co! >7<7:N%ST . ;17=9-1 =S7>8 T 7=47! <-=I7;! -YI741>-197;! .1,80! 97!
<8T .80Q8:19-=97!:71YS:<8Y8I7=2827T 7=41-11=4708<<1" =)

ki!
I



!

"Y:70>8<1-=7:!
! .7:80197IWST7!I 7! ;8=1971 T77-08!97!1T827=1912148;!=-1:7138!;;7>89-18!<8Y-197!;8!
T8=708IWS7!:7!.;8=47"197Y19-18WS7!38!38Y19-1S=81<8=41989!:12=1[1<841>8!971408Y87-!/!
1<148<1-=T7:H1 /1 :7138107<-0489-!7;! . 70:-=8;1<-=17:48:1 . SY;1<8<1-=7:1:7!;-20"1>70! S=8!
T71-08' T =1T8! 7=! ;-:1 =gT70-:1 97! :72S819-07:! 7: . 7<_[1<8T 7=47! 7=! ;8! <S7=48! 97!
1=:48208T"!
!

%-=<;S:1-=7:197;1) . 047!

!
D8:!.;848[-0T8:1912148;7:1 - -=11=91: . 7=:8Y;7:17=1=57:408! >198! /8! WS7! ;8! T8/-0 8!97!;8:!

.70:-=8:11=4708<4g8=!<-=17:4-:1T791-:1/1<-=:ST7=1<17=4-:19718=S=<1-:1 . SY;1<14801-:!18;!
9 8N 1#:4-1;7198!18!,81827=<18!97! . SY;1<1989!S=8! - . -045=1989! _808! . -:1<1-=80!;8! T 80<8!/!
;7280181 =S7>- 1< 17=47:1 | -47=<18;7:1WST7!: 7! 7:4V! . 70917=9-! . -0![8;48! 97! .;8=1[1<8<L =!I /!
L07:7=<1817=10797:1:-<18;7:"

!

#;1.,8=1971T77-08!<;808 T 7=471Y7=7[1<18018!81JJ"" = 1&-=9S08:1S=8!.07:7=<18!7=10797:!.808!
840870181=S7>-:1<;17=47:1/1<-;8Y-089-07:7#;! . ;8=1=-107 .07:7=48!S=128:4-17;7>89-1/8IWS7!
TTVTI7<S480 81<-=1;- 1T 1:T-:107<S0:-:1/1.70:-=8;197!;8!7T .07:8M

q6!



345/6789'/M'Y'39<87>/9<(>'Z'1 (39K (<=43/9<(>'

39<387>/9<(>

i

#;17:45918=47H14S>-1;8!- . -045=1989197197:7=>-;>70:7!7=17;1V078189T 1=1:40841>8!/1<07841>8H!
;—IWS7!1;71-4-028!S=8!7e . 7017=<18!7=!;81=72-<18<1" =I<-=I<;17=47:1/17;' T 8=71-197;! . 70: -=8;!
/=TT -2 19717=407287

I

(7'07[-0X80-=!; -1 I<==-<IT17=4-:189WS1019-: I7=!;81*=1>70:1989!+7<=-; ~ 21<8!

%7=40-8T 701<8=8!97!1&-=9S08:18;! . -=70;-:17=! . OV<41<BHI7=17;!<8T . -1/183-08!: 7!
<-=>17047=17=1S=8!7e . 7017=<18! .0-[7:1-=8;17=17;IV078

I

#;17:4S918=4THI<ST .;17 I<-=!:8:148078:18:12=898:1/18.. ;1< 14-98!;8147-0 8!/1408Y8I- !
LOV<l<=:17;1<8T . -HI7;137<3-19711=>-;S<080: 7!7=191:41=48:1V078:197; I T 791-H; 7! . 70T 141!
8T .;1801:S:11978;7:1/1:S:1<8.8<19897:7!

I

#;1.08<41<8=47H . SO-1=-480WS7!7el:47=1. TWS7Q8:![8;;8:17=17;!:72SI T 17=4-197!;-:1 .0-<7:-:]

WS7!.S797=!:70!:-;S<1-=89-:17=I[-0T8!.0V<4l<8M! !

qc!



1 (39K (<=43/9<(’

$7<-T7=98<1-=T7:I#T .07:8!

#=TIT-TT7=4-1WS7!:78! . -:1Y; 71 7<-="T1<8T 7=47"<-=408480! TV:! .70:-=8;! . 808!
07.-=70!;-:1<-;8Y-089-07:WS7![S70-=197: . 7919-:1/1WS7!:S!<8028![S7!91:401YS198!
7=4071;-:1<-;8Y-089-07:17el:47=47:"

(7' 07<-T17=98! 078;1X80! TV:! :S.70>1:1-=7:1 -0 .8047! 97! ;-1 Z7[7:! 8! ;-:!
7=<80289-:1971<898!<S7=48!/8WS7!7;!YST=IT-=14-07-197;!<ST . ;1 T17=4-197!;8:!
18078:18:12=898:17=117T . -:17:41.5;89-:17>148! .0-Y;7T8:18![S4S0-148=4-I<-=!;-:1

<17=47:0<-T === =:1T1: T-:1<-:8Y-089-07:7

$7<-T7=98<1-=7:1*Cl+#%!

¥ +7=701TV:107S=1-=7:1<-=17;17:45918=47! . 808! <-=:S;480! /!8<;8080!;8:19598:!<-=!

07:.7<4-18;1 .0-<7:-1 971 .OV<il<8! .0-[7:1-=8;! /! 7:.7< [I<8T7=47! 8;! 1=[-0T 7!
NIS<38:1>7<7:1:810740-8;1 T 7=48<1" =1=-17:148=1<;808!<S8=9-!: ~:8 T 7=4717:17: <0L48H
47=70!;8! . ~:1Y1;19891971<- T S=1<80: 7! TV:1:72S19-1<-=17;!;1<7=<189-1 7=<80289-!

[8<!;1480 8!;8:1<-:8:""

$7<-T7=98<1-=7:1);ST=-:!

95!

¥ WS718.0->7<37=1:S!.0V<d1<8!. 0-[7:1-=8;!/WST7140847=197!1=>-;5<080: 7!7=14-98:!;8:!

V078:197!;817T .07:8!.808WS7!7e . 700 T 7=47191[ 707=47:1V078:1/197 . 8048 T 7=4-:1_808!
WS7147=28=1S=811978! TV:!<;808! 97! WS7!38<7!<898!WS17=!.808! . -970!078; T 7=47!

7=<-=40801<S8;!7:17;197 . 8048 T 7=4-WS7ITV:125:48!-1.808!7;WS7ITV: U17=7=18 . 414597



X,AC, . POBGFB™

%8T . -:f1 )N437! YN PNESGCIR! IS=1-! ccF! #;7T 7=4-:1WST7! <-=[-0T8=! S=! YOL7[!
.SY;I<14801-7 POS.-1 D) %@ 7ed08.9-!  82-:4-1  c5H 56554 97!

3. :)20S. -8<10<-T7Te]Y;-2]7;7 T 7=4- - tWS7t<-=[-0T 8=tS=tY0I7[t

. SY;1<14801-]!
$-90 2S7XH Y H L8T _h! **18:H RNES65CH! [7Y070-! c5F! ywsSd! 7:17=2827T 7=lz! #;!
+d0T1=-197! T80r741=2!WS7!97Y7:1<-=-<70! J17=N" B-<r! %-=47=41t! # (7 7e408 9-!

82-:4-1cch!5655H197!34. U]]0-<r<-=47=4<-T]7:]Y;-2]WS7t7:t7=2827T 7=4]!

(0 07 E5655H T8/-1 5P wSd! 7:! S=! 1=:12341 7=! T80r741=2! #0#NGD " (!
CHp%+I%™ (! #<-=-TI8K!  7el089-! 82-:-1 ccil 56558 97!

34, )7<-=-T18K}<-TJWS7t7:t1=:1234]!

1"#$%&' ()*)+, () &H%&'+)/&0'%1,%2/+&'3'45,6I17=>7=19-181f==->8) 277!
E:787F17e408 9-182-:4-1ckHI5655H197!

34 || FFF1==->8.-048;<-T]1==->8. -048;]>]m50]c]1==->8?[0-=4] . S: 3t
=-4|[1<841-=:ttt<-=-<17=9-1;8t47<=-;-218!!

UlriT7918!IK-S=9841-="E5655H11S; 1-1 jF17)&43Iuilrl . 791871 7e408 9-1:7 . 17 T Y07!
56554197134 . <\]]7:FLr. 79187-02] Flr(]01=2;7"!

!

JJ"" " 1&-=9508: E56C i 17=70-IC IFI7e408 9-1:7 . 417 TY0710H15655!97!

3. )] YY9-3-=9508:<-T!

|

89'06#/%+,3+"3,%6:3%!, 4U60< #Y0/=(<, #%/&%:;'&0" 43 . 08Y8I- 1<~ T
E5656H!=->17TY07!iF)17e40819-!:7 . 47T Y07! iH5655497!

34 | FFPU- . 408Y8I-:<-T]Y;-2]3=] . 82-13-08: t7e408: t7=t3-=9508:]!




> C.#B0,.'

qq!

) +DUI<8T .8Q8:!<-=I"T791-:140891<1-=8;7:1<-T-!:.-4:197! +RH! 0891-H! >8;;8:! /!
T791-1<-=>7=<1-=§;7:"

JOL7[U=IYQL7[17:1S=8!: -;1<14S9197; I<; 17=47WS7107S=714-98!;811=[ -0T8<L " =I. -:1Y;7!
<-=I;8WS7!;81827=<18!97Y7!<8.45080!7;' T 7=:877!/!.S798!97:800-;;80!S=8!<8T . 8Q8!
.SY;1<1480187!

T I>70/0N(70>1<1-1971T8=989-:1819-T1<1;1-7

#=2827T7=0! (7! 97[1=7! <-T-! 7;1 =1>7;! 97! 1=4708<<1"=! -1 <-T _.0-T1:-! WST7!
89WS1707=!;-:1<-=:ST19-07:1<-=1S=8IT 80<8"!

[i=2123401 #:1 S=8! >70989M! S=! <-T . -048T 17=4-H! -1 S=8! -Y:70>8<1"=IWS7! 70T 147!
-017=48017;191:<S0: -1 SY;1<14801-1/1;8!. -; 41<8!97;I' T 80r741=2M

01=2;7U1*=171=2; 717:1S=M7T 8ITS:1<8;!<8=489-1-1<8=<1"=IY(7>7!S4!;1X898!<-=I[1=7:!
. SY;1<14801-:2

GS:3!IC-41[<841-=U17:1S=8M47<=-;-2 BWST!. 70T 14717=>180I'T 7=:877:18!;-:1<7,S;807:!

WST71417=7=11=:48;898!;8!8. ;1<8<1 " =Hl1=<;S:-1<S8=9-17;1S:S801-1=-17:4VIS4l;1X8=9-!
8<41>8T7=47!;818_;1<8<1™ =

+802740. gY;1<=1-YI741>-18;IWST7!:71-017=48!;8!>7=481971S=! . 0-9S<4-1-1:70>1<1-7
+) P! " CUI17007!<-T70<18;!-1<-;819715=18=S=<1-19710891-1-147;7>1:1" =1, -<S489-!
9-=971:71Y01=98!;8!g;41 T 8!1=[-0T8<1 =197!;81<8T _8Q8!-!.0-T-<L"=



48" 4"
THSUEL L O&*+S, - 1 /$I01#23$14+4) . 4. 5

D#+3$)!

(U=7<7:148:17[7<41>-!
D81%S08<8-1471;-1.07:4817:1TS/1:7=<1;;-!
C-1=7<7:148:1[189-0!
18!=-17:.707:1.197!4S!.0d:48T-!3-/!

|

) 18: 18- 1971[v<L; !
N8:1<8:318:1197![8<;!
D81%S08<8-1<8:3!!

4S!:—;S<1™ =17=1S=11=148=47"

!

+) P! = Cl%i#$$#!

(= 1<UBITNTT . SI-=<U4-IWST!=7<7:148:!
N8:1<8:3!.808!4S!=72-<1-1!
D8!<S08<8-1%8: 3!

!

SHKHSHCHI) IN* (1% ) D!

34 IFFFY/-SISYT<-T]F84<3z>x0-%Xwou G+ | 1!

gl!



!
"H#EN&!6! ()&*+8$,- . 101#23817)&*14 ., 5!
G0-.S7:4817=>1898! . -017;17TWS1 . -1<07841>-U!

N = =" 1B ) 0 = UI01=2; TH 7241, -1 (= *C*" 1) 1D} | #!
R = AUG70:-=810->7=HI .07[70LY;7 T 7=47">-XIT8:<S;1=8"
SHKHSHCHI)IG) S !(=*C ") IDj | #!

" *$) %IBCUKE!:725=9-:

+#ND+1%) U+$ = 6% (&!

D " %u!

+7=7T-:1.1:4-1_8}4-98I T1127=47!
%-=!+0-.1<8:3!<-=:12S7USIY1;; 747N

#T .SI81SI=72-<|-1<-=1+0-_1<8:3!
+7!.07:48T-:18;11=:48=471/1:1=18>8;

!

BV.19-1/1[V<L;l<-=140- . 1<8: 3!

+) Pt ™ Cl%i#S 4!

C7<7:148:1Y1;,7472!

+0-.128:1417=71 _8}4-98I T L127=4T!
(-;1<14BUSITT . ST =I<-=1+(0-_1<8:3"
+7!.07:48T-:138:48!06H666!;7T .108:!:1=18>8;!/138:481km! T7:7:1.808! . 8280”!
ywSd!7:.708:z!(-;1< 48;-1/8!

+0-.1<8:3"

gm!



|

"HENG!IBIO L -$)1.318#-)$2 . /&) 31 31SH-81 (+,5! ; &Lk L -18#, !
GS:3!C-4I<1[841-=:1408Y87898:!. -017;1478 T _808!N1<37;-Y!>;408!#;!(8;>89-0"
GHPBK ™ SN Ch!

$*Clil JU1§=91>19S8;!

t181<-001:471S: i HrTzI$7<S7098WS71417=7:138:48!7;!ee]ee]eeee! . 808!<ST . ;10!;-:1074-:~!
G8041<1.8!. -01S=-197!;-:1_8:877:18!;8!'T 8084 =197!C 1 %?!

til ] !:7!WS798=!<-04-:1.808!4-9-1:-1IWS7!>8:18!91:[0S480!7=!;8!'T 8084~ =!97!C 1 % $7<S7098!
<ST.;101;-:1074-:1/1 _8041<1.8:1_-01S=I>187718!C I ”!

twS7!:-=111 ] !.808!'1666rT!WS7!38/197!8WS 18!C 1 zI%ST .; 14S:1074-:1/1_8041<1_8! . -01S=!
>187718!;8!'T8084™=197!C 1 %!

t%-00711 IrT!8=47:197;lee]ee]eeeeM%ST .; !;-:1-40-:1074-:1/1.8041<1.8! . -0!S=!>1877!8!;8!
T8084™=IT8:11T.-048=47197;1 T S=9-M

twS7!10!8!C 1 !:781SI T -41>8<1™=~1%-007"i I r T!/!.8041<1.8!.-0!S=!>1877!8!;8! T 8084~ =197!

C 1%

$*CI5c | 11§=91>1958;!

t&-/17:1S=1YS7=19 8!.808!<-0070!5¢C | 1"%-007H!<ST .; !;-:!1-40-:1074-:1/1.8041<1.8!. -0!S=!
.8:87718!;8!'T8084"=197!C 1 %!

th8I<ST .;1:4714S1074-19713-/2!%-007'5¢ | I<-=7<4814S!(408>8!/!.8041<1_8!.-01S=!>1877!8!;8!
T8084™=197!1C 1 %!

t(8Y18:1WS7!.S797:128=801S=!>1877!:11<-007:15C | Z!%ST .;_!;-:197TV:1074-:1/1_8041<1_8!_-0!
S=I>187718!;8!T8084™=IT8: 11T . -048=47197;I' T S=9-"

tCS7>8! 1 -0rl4717: . 708~1%-007!5cC | !3-/HI<ST .;_4S:1074-:1/1.8041<1_8! . -01S=I>1877!8!;8!
T8084™=197!1C 1 %!

go!



|

$*Clol | 'cl | <]SI!P0S.8;!

t+S:18T12-:1.5797=18/598047!8128=807 (11<-007=10 0 r17=407! 11/I<ST . :7=1; - :1-40- : 1074~ H!
_8041<1.8:1. -01S=1>1877181;81 T 8084>=197!C 1 %!
t&8<71S=1:WSBI<-=14S: 18 T12- HI<-008=lo | | /1. 8041<L. 7=17=1S=I>1817181;8 T 8084 =197!
C 1%

1%-007101 ri<-=1S:1:WSB9!/107<1Y7I T8:19710113-08:197191>70: 1 =1 :1I<S T . ;7: U-9-:1; -
074-:71GBMI<1. 81/128=81 . ~01S=1>1877181:8! T 8084 =197!C 1 %!

|

(" %) D!

#C0™ 111§=91>1958;!

t(-;-1>8;71;8! . 7=81:11;-:191: [0S48: 71 (SY_US!: 7;[171<-=IS=8IN1<37;-Y!>:408!/1 . 8041<1 8! . ~0!
S=1>1877181:81T8084™ =ITV: T . ~048=471971C 1 %!

t1817:4V:191:[0548=9-7!+-98> 81=-138:1:SY19-14S!: 7; [177157<S7008! T - :4080=-: 1<~ T -!

91: [0S48: 14SINII<37; - Y17;4081/1 . 8041<1 . 8! . -01S=1>1877181;81 T8084™ =197!C 1 %?!
tD8I>19817:15=1Y8;8=<7~I (11=-1;-191: [0548:1=-1>8;7!;81 . 7=821 (SY_MSI:7;[171/1<ST .; US:!
074-:1/18041<1. 8! . ~01S=1>1877!81;81 T 8084™=197!C 1 %!

|

#CO0™ 11!P0S.8;!

t0181C I 1=S=<8I[STMB=I[V<L; (SY_1S=8![-4-1<-=US: 18 T12-:191:[0S48=9-1S=8INI1<37;-Y!
*:4081/1. 8041<1 .81 . ~01S=1>1877181:8! T 8084™=197IC 1 %!

ti=>1481814S:18T12-:18191: [0S480H : SY8=1S=8! : 7;[171<~=1:SINI<37;-Y! ;408! /1 .8041<1. 8! . 0!
S=81>187718!;8!T8084™ =1 TV:1208=97197;I T S=9-7



|
CHSURIZI/S. ISH)$2. /1% ) 17 L 3$#-814$)7$:$)d Al

"' —<ST7=4-1.07:7=489-18;!<;17=47'<-=!1:8:1 0~ .S7:48:197!=-TY(07!/'97!1978:
E:~/¢!$0/o&.'()!

a""7:48.8=9-1§978:b!

tCi,1-./10*1/2. )

t3142%5*/6.10*1/2.!

t1J0L7[1>:N+8;7=4!

t17/891:482814! ; .210*+1/2!

"<123) >7?!!

&, 421z, 314891, U #=! <B98! S=1>70:1989! : 7! 97I80V! S=8! <8I8! T1:4701-:8! WS7! 47=90V!
OL[707=47:1 <878:! 7=! :S! 1=4701-07 #=! ;8! ;41 T8! <BI8! 7=<-=40808=! ;8! 1=>148<1"=! /! ;8:!
1=91<8<1-=7:1_808! . 8041<1.80! 7=17;1074-197148;7=4-1<70>7<70 871 G808! ;;7280! 8! ;8!<878! 97! ;8!
1=>148<1" =M7=90V=IWS7110!8Y017=9-1<88! . -01<878!07 : -;>17=9-1S=8!:70171971S72-:1-1. SXX; 7!
%-00-Y-080!:117:4v=I;1:4-:1.808!7;1074-1""7:_Sd:197!:7;7<<1"=1971;8!S=1>70:1989H!;8:4108;;/!
.808!:7;7<<1-=8071GSX;7!Y-e

!

t@861.1=/982*28. /- 71<0780V!S=1>197-1=80089-19-=97!:7!>8!8!1=>1480!8!;8:1S=1>70:19897: 18!
YS:<801:S:1T77-07:148;7=4-ND- I TV:I<07841>- R TV:11=47;127=47:H1821; 7K [ST047:1 /18 . 4-:]
-808!.8041<1.8017=!7;1074-1S=1>70:14801-!

!

tO*+1/2' A1840'D8!IS=1>70:1989147=90VIWS7138Y70!:7;7<<1-=89-! _(07>18 T 7=47'8!<898!S=-197!
;—:17:45918=47:WS7!>8=18107 . 07 : 7=48018!;8!S=1>70:19897") I<898!S=1>70:1989!;,;7280V!S=!120S . -!
o7! .70:-=8:! >7:4198:! 97! ;-:1 _70:-=877:! 97! D8! %8:8! 97! G8.7;! WS17=7:! YS:<808=!

.70:-=8; T7=47181<898!8;ST=-1/1;717=4072808=!;8!1=>148<1"=!8;1074-71%898! 1=>148<1" =! : 70V!

gi!



!
S=8!.8047197!S=10-T . 7<8Y7X8:!.808!;77017;! T 7=:8L7!<-T . ;74-1:7147=90V=IWS7!07S=1014-9-:!
;—:11=>1489-:1/175=480!,8:1 . 17X8:"

!

+078:S07! &S=M"#=!;8:17=40898:197!;8:191[ 707=47:1S=1>70:19897:! : 71 7=<-=4080V=1S=8! : 701 7!
O7! 104811 <==1; =21 ==TY07:197! ;-1 7:4S918=47:1 : 7;7<<1-=89-:1WS7!;-:1;;7>808=! 38:48! S=8!
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